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1. Permanent Income Theory
2. Natural Rate Theory
3. Floating Exchange Rates
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1. Rutgers Universit
2. Rose Director

3. Wisconsin

4. Minnesota

5. Hoover Institution
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1. Thermostats
2. Calibration and Detrending


https://ejip.ir/article-1-176-fa.html

[ Downloaded from gjip.ir on 2025-07-13 ]

YYV o 3 (i b 5005

e '”;&Tg BOlwgo § (a3 W)
SELT sl desidle Lajls goi ol 4 b o8 oa OLE [(Y) 5 (1) (slals goi & o Lat L] 1epmets 3
Sual a3 li8 1871840 was 3wt iy 5 e Sl ge 5 oS 1S 6K 555 s S e

)

2
.
o
a
]
£
SR
2 £
L]
3 [} o
9 5
. c
3 s
o
g 0
4 5
3
2 g
Ml = .2
3 g
SO -
3 R
-6 ‘
- e T e o e oT e om wm ow W e wt wr wr wE owr e @
O o v @ © o &6 ¥ 0w o o o v o o o & v o o« 2
© ©® @ © W M~ k B N M~ @ © © © © 0 O O D O
FIGURE 1. Year-to-year change in U.S. real M2 and real GDP, 1960.1-1999.3. (Source:

Milton Friedman, February 20, 2000.)
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FIGURE 2. Velocity of M1. M2. M3, and log trends based on data from 1959—-1980, annual
data, 1959-1999. (Source: Milton Friedman, April 30. 2000.)
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1. Break Point
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1. Boom/Bust Cycle
2. Information Revolution
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1. Kennedy
2. Darryl Francis of the St. Louis Fed
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1. Arthur Burns
2. Nixon
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1. G. William Miller
2. Paul Volcker
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