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1. Enterprise Value

2. Market Value

3. Comparable Company

4, Discounted Cash Flow (DCF)
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1. Free Cash Flow (FCF)

2. Weighted Average Cost of Capital (WACC)
3. Precedent Transaction

4. Leverage Buy Out (LBO)
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1. Autoregressive Integrated Moving Average (ARIMA)
2. Box-Jenkins Method

3. Autocorrelation

4. Partial Correlation
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1. Mean Squared Error (MSE)
2. Augmented Dicky Fuller
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1. Profit Margins
2. Capital Expenditures(Capex)
3. Net Working Capital (NWC)
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1. Day Sales Outstanding (DSO)
2. Day Inventory Held (DIH)
3. Day Payable Outstanding (DPO)


https://ejip.ir/article-1-1166-fa.html

[ Downloaded from gjip.ir on 2025-07-02 ]

\g e Bo 9 Olg 98 (SIS G lo g (SETL & os  wy

Iy &S, OV peme g Olods oslallB o o 5 0575 0 aiS o Jgb &S olajs, sldas DPO
45 g Sl eslizal 6l (6 mh Ol &S 8 48T Conl pl 0dasOLE DPO 054 YU .S Sl
2ol sl Hlestt ys esldlB 8 Ol s s 1 S cCalites a8 s S (6l
el kool S 3 Kudis 21530 g1 DPO 03 87 S (555,753 &S5 (DSO oM
lo g 49 3 0390 (aSko oo ipgu U7 F-T-L

ool e Sl 235 5 Ol 4 ok p Ty 35 Ilel S5 e e 432 05 50 S0Le
alo 0330 51 (5 Sl om0l 45T (al 3T (Gl Ol o gt SUL 5 b
o rma 33 ol 5 s sl 0S8 S s (el 5 A 0ded (1S wle
Sl i oa ale 458 035550 ke LS 0 13 UL sladely 5 Caliine Sy

(Rosenbaum,2009) s s o delows (%) abasly 3 4 3513 Stew ks sS85 wlo

WACC:[(rdx(l_t))XD?LE}{rexDEE} "

tah 6L 250D (Ul olg F St plgm i sa il (b aatly
elew oL ol B
Sl el os S5 (DHE) (a5 plemwr sl s o 55 51 2S5 ale pu el
S PG M S N EPEI TS PSS TIOK BRI PG ) PP VPEISTINYS P
el Do &S5 wsla s L le b g Slo g 20
Glo g 43 30 99390 (Tl dawle PEGPL™ g T 9 ) -F-T-¢
BB o 4 dylo g 3Ll yetd 19 P
JSM'VL"”(DEE ) S e | a0 Al 4 Oods Lol S 5 wle o sl

CS S e Sl un (gl 2 S (63 S0 g5 Il amal 3513 o ylal (_E ) 60 e s
D+E

il Oglie K5 oS 5 4 0S8 Sl Cl SKan 0358 oslinal Coda

(PN 423 dulora 1p90 Pl
el oo (S L& e kil 53 golasl by odiS S OS5 a4 ja

ot_iﬁ.\_g}:‘u,uTcL;,L,:ptq)‘u@ﬁg\.u\r,':.?‘jsqu;\.uw«?;l&ljp;iL;)L,Mi


https://ejip.ir/article-1-1166-fa.html

[ Downloaded from gjip.ir on 2025-07-02 ]

1o 8 Slao load wiew Jlo Goladl Ao TY

ol Jl 530S a6 Sl )l o5 Sl vy S Slaaal 5 Jbo el (i
A Ll (S 5 el 5l S sk e A a e 5 Sl Ooda OS5 e kL
AST Sosme 92 Bl (o sl o se8 (AL Sl (Sae S il ol Gl s
Lian GlalS 10 51 sl (o 4y il Ooda 05700 ale o il J 51 b s 05750
ple aor (95 ol 035l S 4 (AL 4y a0 508 (SOl 4 3 Olosl sl 358 e
LY pane 01,14l cels b5 olael Sgud obe g a5 AL 2 358 0 et Ol lbelgn
S o g (65l 035l i (6l (A e e 15 Olanasze

Plaw 4i2 3 duslo ip g P15

s 5 0T Sl ys HUasl &S plew OIS arle e oS VL 2350 & 5 4 plew 4250
S o 0k Gy ols (Sladkea ) oo 51 il 55 0 oS (A 4ty 5o OO 35l 5L (plg 5 50 dlaz- 51)
355 0350 Amloue (61 Can odalin BB Ssluas 515 3 S 5 plew iy ja 05 sl
SLa 2l @I Cand Ja Ol i 4y okt a s g b Y gane OLISSL oS5 plew i
2,8 S s e

lo g S 218 (G Cwd S ipslex P

Jode .l 5 it sl syl 0330 5 &Sy adaly 0315 0L gl o Jslws (5K &S )
(L) DLy a0 a5 L a5 S Lo olls o8 das oo OLES (laslom sla olls (6,108 Cas
ol a5l 3550 033 5 Sy Cte 5 05l st L3l 0 diS DL 5 g o (S s
e Slod lp Sl a plew OIS Gl (MY o ¥l 5 Sl
Ok G5 Come o 5 (a3l ) Gl b TSy o B s St (sla S
L 5L el TS

:(rosenbaum&Pearl,2009) 34 -0 o8kl (¥) dkly 31 CAPM duwloro (ST 9

L=r+4(5-r) W)

1. Capital Asset Pricing Model (CAPM)
2. Risk Premium
3. Risk Free Rate
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1. Exit Multiple Method (EMM)
2. Perpetuity Growth Method (PGM)
3. LTM= Prior Fiscal Year+ Current Stub — Prior Stub
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1. Discount Factor
2. discount Equity Value
3. Implied Equity Value
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