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1. What ifs
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1. Fair value
2. Obligations and Commitments
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. Unconsolidated Legal Entities
. Special Purpose Entity

Trust

. Joint venture

. Executory Contracts

. Operating leases

. Take-or-pay contracts

. Contingent Obligations
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1. Standby liquidity facilities
2. Lawsuits
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1. Assets backed
2. Originator’s unsecured borrowings
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1. Underperforming assets
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1. Income Statement
2. Smooth
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1. Sponsoring Company
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1. Executory Contracts
2. Finance or capital lease
3. Operating lease
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1. “8x” multiple

2. Weighted cost of debt

3. Forward Purchase Or Sale Commitments
4. Take-or-Pay Contracts
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1. Minimum net worth and fixed charge levels
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1. Structural subordination
2. Standby Liquidity Agreements
3. Unsecured exposure
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1. Lawsuits
2. Litigation
3. Asbestos
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1. Environmental Remediation

2. Post-closure obligations

3. Potential Unwinds Of Tax-Advantaged Structures
4. Enron

IS 53 655 2K AT IS 5 s S (S5 4 e o 3B GWST Y 0N Sl 3 055 LI b gl gs 0
2 s Sy ol et A 5 55 g ple 5 6ol 555 0S50 51 S 0yl 5T Il
3503 0T B K T o) s (S


https://ejip.ir/article-1-1072-fa.html

[ Downloaded from gjip.ir on 2026-05-30 ]

1V 9 1) ool pros Jlo goladl dlxo £€

Gl (Gl s 2) B Sl (s b 5350 (IS 5k 4 ((gLdS g5 Bas L Olues
3,8 o gty olas gees Caale Ll
S g5 dox g Ao 1
0T Jbomd s 5 Tl 03 8 i1 5 o 5 68y (5 mn 5 e 151 4o 5 b 4
Lot 5 O i s 25 5l 51350 Sl rss s £l 31l Bl sy il o0
\)uQTr))Q)M):)aJ;ql:&u‘_gl.aaj?):l.nuij))u:ﬂ4{(\.&5\}13}4..\;564 ol Iy
i o Jonlly 2 5 0ds Slaysas b ba) 0350 sl cObej b A8 !
..s.sjfj:.:;a
j\cuf,aJ@uﬁ‘uuj\;bﬂj&w&ﬂ);@uL}_J,,;,u,_,;mm,;
2 g g A Dl 55 0 S a5 e il s 4 OT 52 el S 0361 (5l ¢
o i) p S el sl g B 5 o) b ae 53 e )Y e bl
e Bl Slid b 4 Sl (S pl 1 Gt oS 4515 b 5 e S, b o
el sl doal gt idigy 1y 0T 4 by e fileo 5 S 8 5 e Sl o 5T Sl 5 5 oo
ot s Sloslrl Dl g a5 5 05l (Kol SBIS (I3 JS B 5 4 3 5ums

3 g gas CJG

égl'm

- Alternative Financial Ratios for the Effects of Securitization Tools for
Analysis, September 1997

- Analytical Observations Related to "Underfunded” Pension Obligations When
Using UK and IAS GAAP, May 2003

- Australian Pension Obligations: No Material Issues for Rated Companies, June
2003, June 2003

- Demystifying Securitization for Unsecured Investors, January 2003

- European Telecommunication Operators' Use of Sale and Leaseback
Transactions Can Pressure Ratings, October 2001

- Moody's Liquidity Risk Assessments - Q&A, March 2002
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Moody's Approach to Analyzing Pension Obligations of Corporations,
November 1998

Rating Methodology: Moody's Approach To Rating The Petroleum Industry,
January 1999

Rating Non-Guaranteed Subsidiaries: Credit Considerations In Assigning
Subsidiary Ratings In The Absence Of

Legally Binding Parent Support,December 2003

Risk Management Assessments, July 2004

Speculative Grade Liquidity Ratings, September 2002

U.S. and Canadian Corporate Governance Assessment, August 2003


https://ejip.ir/article-1-1072-fa.html

[ 0€-50-920¢ uo Jrdife wouy pepeojumo( ]


https://ejip.ir/article-1-1072-fa.html

[ Downloaded from €jip.ir on 2026-05-30 ]

k.

Sl gla s,

Lo o 5 B OLS Ll a5 oo a5 5 (glabanls e slg &K 4 s o1l

35 o i gla a5 s 1)l

Gollslg Gl

Gl g b olhls pluls j bt 4 Jb b, se
:ﬁ&.\ajé“d@wb:\.@\;hﬁf

oo 53l 5 L L e la a5 gl 4 a5 LIS
Do Gobs s bl sl o el & b s (ol oS

AS o glulis

Sei3ly Slgs

OLj 955w 5 oy palls Sluls ol 1, Jb g, o
5351 g 6B S0k o ST s Lo 5 1 I 5L
S i |y o T (St} Sligrs o5 8 L

At 518 el w35l 5 e S STl (gl oS0

Wl g S 1 el

e e a1 o e

351 0l (gl o Gals ) g (8 2 4 At
Qliféfig}iwmbﬂjbﬁ)ry@‘&»lfjww
48 0L o Sl bt o5 8 L5 s 31 e (A5

538 oy

P e bl B O o b oy w12ty G b 51 Jle b 25

.MJ‘SA Cbu\ ojjj_r

)b G Al e s (Il GlaoSsn p

4 Sl Gl o codiosls janads ES ) Ol jus 4 A
Lo sl 5 ey (idu b S Gudls WISl ) slate
ol (Sas s (Al 35l 5n (S 03550 fdnieSsn b

s 5 3.8 5 5l e 68 SO 2 .5 4d eslial

35 e 94 2 (64& 0L >

D g IS A g ol ACLJU Syl 3 Lo

¢S lhes slaoylx -
(ST 5 5 g Dldgnim

WLl sl ys glasls l 5

wlolis skt w1y Jb s, s Slles glre)brl
b PR e Gl e s a5 bl

St U 35 L 55 51 g 508 O 5T



https://ejip.ir/article-1-1072-fa.html

[ Downloaded from €jip.ir on 2026-05-30 ]

laJlee

S sla gy

bl s slasls,l 3 (gl 5. 50 Judow ga 20 (g8 OL o
Ob > Izt Sl I Blowd 51 ey (648 0L = S
Jows ol D) g 4 4slS1 5L 558 Lo 4 o (6B

.J:;

b g ol (d 0L § s Sz 7 an L gty 5 a1

(alsyl 8
tlaaslilos—

o 5lly Ko dis ol -
¢ealinl Ol ylael-
9,8 S ey leds—
(olsyl 3,8
f P s slaekiy -
s s 31 slim

Szl S (b5 (sla sl L

Sl Sl ezl 5,8 L5 3 51 ey 485 (65 g0

350 Jddoi g4 e A



https://ejip.ir/article-1-1072-fa.html

[ Downloaded from €jip.ir on 2026-05-30 ]

shos Y gzmes sy .
CSSL ey ) @l gl . S S D pba&ailay by ges p (55T JEs e
Jlale Gl B e Slabe
S il
o
olio ‘_;:.LU
sl iS5
Sl W W v v N N W y v v v
Soolsle
sl iS5
W W N N W
S5 Jlsl
Sldgas
_ W W J v N N W N v v v v
N 3y
W W N N N N W N N y v
oo
o555 Sl el v N N v v
sslsyl 8
<l
sasls,l 8
v 3 \ v Vo v v N N
Sloyl
3 Dl
_ J J \ \ J v N N
S p



https://ejip.ir/article-1-1072-fa.html

[ Downloaded from €jip.ir on 2026-05-30 ]

6)‘-*§5‘i

shos

Slalg Gl

sl mlo

e

&5

Cw

sy
& sl
Slale

P02

S3P5SS

Jos e

slasls,l 8
b o8l

sy

Sl Sldgas

Labcils

VdJ

Oolasf o5

sl (Sus

bl Ol ylael

W

W

W

3 g Dlets

I3

L_;L&o-b'jj;

e

W

W

Slebles
G ) Lo

S sl
Sl ol

W



https://ejip.ir/article-1-1072-fa.html
http://www.tcpdf.org

