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1. What ifs


https://ejip.ir/article-1-1072-fa.html

[ Downloaded from gjip.ir on 2026-01-29 ]

4 o3l tas g PYSI i 94y yoxd

awlos BB (g Il s gy 5l &S sl uéiju:&gdimi) Osls Ol Hsbie 4 L A&

L gl J.l.kal' (o

Aol b ) Ky 2 %0 35 b Julox 4 1505 0 pud” (SLL! .Y
ﬁgﬂjj,gtmtsu\,)giJuuj\;bx;&ﬂu@ﬂ);cuoﬁf‘yhﬁ
ol o sb a0 sl el s ST i a5 Lo (VU eI o (6350 90 a3 900 S
dwtdu@,\{\iu&buyuoTéqu.xSogub&wu;ﬂ);@uﬁ&,ﬁ,
SlLeds ‘5,\;1_?35,\,;(,5 ol bl (las,lblnl Cow LOT ol o5, Sl SKaw
OT aliats 55,11 5 Al a3 5 5550 0T od i)l alivate 5,0 B3 5 Comuo o5 dizin
303 o 4y Loy o Jlao Koy oSy (000 55 lin €65 ol 8L ot 8 8 i s

Llods Code astllae J\ 03 gdowe

Wby b ) Sy (2 %0 50 @le g o8 Sl N Cezolr F
Sl by CadlSS 5 Sl Sl ey Cab ol a5 L 5 6K 8 me o el
o ooy by baabciles Wil b sle S osle j b 4 15 0T 0155 0 457 3 5 oo i
gl (i e 325 (51 350 4 asmsly 3gms LSS 8 i s 05sn Jlo el Ol g

s o el 25 )l pe k0 Sl 8 8 N5 55 Jas 5 ey 5 me o e

Sl 4315 b 5 Sy (8 m0 53 b gt Sy 4 =

rfwﬂo:é)-]’w&wd‘ﬁ‘ﬁ"fd&wﬂ%Jb&)u’lﬂﬁ@bws“’: -
Fonl i O3 b 3 g 0355

0358 dpmlowe 1l 6,85 Sy il 0 ST~

Sl G50 3 Sl 3V SN a (S S plad o d e OB I Olabl gl -
05 dlasl a3l 5 s 5 6y 500 53 b sl
Los e Sy (054 Ll g (soMulea Gl sy Sl Sas s Oy i iy oS 5 sboles

1. Fair value
2. Obligations and Commitments
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. Unconsolidated Legal Entities
. Special Purpose Entity

Trust

. Joint venture

. Executory Contracts

. Operating leases

. Take-or-pay contracts

. Contingent Obligations
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1. Standby liquidity facilities
2. Lawsuits
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1. Assets backed
2. Originator’s unsecured borrowings
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1. Underperforming assets
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1. Income Statement
2. Smooth
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1. Sponsoring Company
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1. Executory Contracts
2. Finance or capital lease
3. Operating lease
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1. “8x” multiple

2. Weighted cost of debt

3. Forward Purchase Or Sale Commitments
4. Take-or-Pay Contracts
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1. Minimum net worth and fixed charge levels
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1. Structural subordination
2. Standby Liquidity Agreements
3. Unsecured exposure


https://ejip.ir/article-1-1072-fa.html

[ Downloaded from gjip.ir on 2026-01-29 ]

1V 9 1) ool pros Sl goladl dlxo  £Y

Wl 355 40 Gollas Gl bkl Laseis 5 S Sl (SKan ST Jlaz| Sligns s
S e

5958 31w Slods LV E-0

(ol baie 31l 55555 dle SV guamee g5 3 50 Y pame g3 5l e Sleds
4 pl 53350 Il sl Ly s e oSinie Laaali3l 5 53 g0 31 ey Sladkst s>
LT Sl eamd st a0 (258 51 g Solonks 055 el 55 easlinel (05 sl 54, 52
ALl s s g edld i e 4 ol 0T U8 0L ) g 6 e DULas
3 Bl NS e Ll it & 35 51 ey Dlets 153 iy w0 sBle 4 e o

Db b Sl g cls

' Sei> Sdonig y 10-0
U 3550 53 Rl Slalie ol jy el S 5 oS, 6151 51 S L8 550
el Jolin s i laeisy s T st 5 s sloml U Lo e 3 g (slaes
s (S b 0L e (sl (8l ) SIS Alblone 2 Jlo nitign b a5 0 (1S ke
Ll a5 B OT S

S olae peni Ll o ls 5 gmy g slaodis sLES (5l (ol dulu (slas,lutilnl
L ssd Ladl ally glacilnt js Sl Saw SleMbl .l & glad wlul  ols (L2d1)
33 Sl S 05035 i ol ¢ e iy U dad e B (glaodis 5 Il O g
G S Il sy S i ok I8 S 4ST Jlo 55 558 Saie Jb slacs ) g0
23 0dg n aS ol B ok, Caale Wlal i, Tl 5l ore s b 53 5s 050 00
ST B 0L o s g 325 ol 32 Ol gte 4 o o BT Lo Lol jon o3y Sk s Il
S e e s

1. Lawsuits
2. Litigation
3. Asbestos
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4. Enron
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- Alternative Financial Ratios for the Effects of Securitization Tools for
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- Analytical Observations Related to "Underfunded” Pension Obligations When
Using UK and IAS GAAP, May 2003

- Australian Pension Obligations: No Material Issues for Rated Companies, June
2003, June 2003

- Demystifying Securitization for Unsecured Investors, January 2003

- European Telecommunication Operators' Use of Sale and Leaseback
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