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1. Speculation

2. Fiscal Policy Instruments
3. Capital Gains Tax

4. Speculative Demand
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1. A. B. Atkinson and A. Sandmo, 1980, pp. 29-49.
2. Speculative Motivation

3. Egert Balazs (2005)

4. Gunter Coenen and Ronald Straub (2004)
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1. Capital Gains Tax (CGT) 2. Asset Owning
3. Herbert H. G. Grubel (2001) 4. Earn Per Share (EPS)
5. Share in a Company 6. Real Estates (Land and Building)

7. Business Assets
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1. Especial Deductions 2. Inflation Indexing

3. A. B. Atkinson and A. Sandmo (1980)
4. John E. Anderson and Jeffrey P. Clemens (2006)
5. Tax Breaks 6. Bell Kay (2007)

7. Inequity Gap
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1. Pro-Poor 2. Herbert H.G. Grubel (2001)
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AY 5A) laojlod wild Jl (Soladl doe F5

Soladl wly gl o
OT LT 8L 5l (6,505 i Olgon 1y wobasl Ly 5 alo,w cble » SUL i S
a5 5 S8 Olojle e (slay a8  (aled Ole I o Jizte slasleT lul il
o sile 5 S o 5 5 djas ¢ g ctihs (SE S 528 2y (s5las
ol Kles s 1480 2V4QY 6,55 b (s ys Y/Y | adly &) eTs iy ke (sl 10
Gl 3l S olge 4l abw gble p SUL & Lael e gl sde ol &S Sl Jl= s
T 635 oy 3 VY gmg jaS A3 & Liles S Lai UL

23 86T o S 455 o gt ply 53 odowie VLI il ) sgar s GRS ok
s & el Gl S il a5 i VY Il s UL 2l 5 Ml 4
by S ol 5,108 e 5 S wle jo Slasensl 5 o O 2 5 &S i s
o5l il G b onl 5l s esls 13 s ST o 1) lale e e 4 by OIS e e
b(l..,\.k.bu.a SalS Iy eolaml As

Il 55 I oT (Gl udms 53 355 DB 55 5555 Jods Gila ey Ol OYT
alopw sile p S Codo 48 Sl ol pladly s OT 4y oo 457 (51400 1y 87 0 19V
S Camilen OT Lo J1 o 5ogn 15 bl il Jlis 1) goleasdl iy 21531 o sboay
bl i) Sl mle ol b UL pludl 51 el p oy lo s b5 5 AT el
1) sabasdl iy pladl slo 51 i 5 3503 53 el cal Sule 3 UL g5 nl s b dal
V«..LAJ@)\JE :?J::L“Cad

2O 5 2l L SdeOle 53 ST e Calibes (sla )5S cleslaml ol ST L
Glo Slap s 5 50 555 o 51 ST (6,8 e 0T (o3ladl o pllaal HBT 555 51 ale e ile
ol —olaBl Gas Slgr —5 8 e Sadous 5 ygames oLl i 5 11, gl w &S galabl
L5 |y gl w5 Llg o wle w Slle p SULe o8 sls il Ldas o 3 1y SIS
dalgh ey tol el ], (golamsl Wby ale L;.\;_L;J{QL:EBGA;»)CT%JS gl s

1. Real Per-Capita Income 2. Berry F. C. Hsu (1996)
3. John F. Kennedy 4. Tax Reduction and Reform

5. Economic Report of the President (2006)
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1. Capital Flow (CF) 2. Newt Gingrich and Kudlow Lawrence (1998)
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1. Pearson's Correlation Coefficient

2. Realized Long-Term Capital Gains

3. Taxes Paid on Long-Term Capital Gains
4. Average Effective Tax Rate Percent
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