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Figure 1 Openness. income correlation and OCA line

.

Adantages of common
curmrency dorminate

Correlation of
NCOMES among
members of group

Advantages of

MoMnetany ——
independence " _ \}
dominate S

- i

Swedsn _Ljrﬂ\\,'
Denmark  J/
- -

—

Extent of trade among
members of group
(openness criterion)

Sescrce; Antbar (Based or Frapkel ard Rese, 1927, Frapkel 1772 apd D Grassee ard Mopeelli, 2004)

COA & g T3 ( Siumod (3392 b <o

L oo sl o J 5 5t diats 65 sl @lie o7 sas e 0L OCA L ite o
ol sl 5 S ASG L a8 81 ol sl el Ly 5387 s T s (Stms 5 Soylad Ol 0
Los g |y S sl 6 1S5 oT Ylaz | cazsl als oYL T s Soen b 5 S

.J;ﬁ.&\jﬁ-\dﬁ'(\)ﬁJJOCAJa:'-LsYl{).s\)lA)yf&l\b@g:ﬁ)b.ali.l;al‘}ﬁ-
o 6ol las) (San 45 LT 51 L3 S o,Lal S ol 4y ctoman (V4RY) 5, 5 ST 5
3 (pLest am 53) 03 5 5L 01 5,15 0Ll 633 Sy LOT (55l S sl 4 oy 528
150303 48 3,5 6,1 (144) JSGI5 sls 15 Jaide o 51 1o oy gty |y ey Soan
LT y3 (Srer 5035 5l Al b eyl (51 o8 Comlinn Oy (S aingy ailate (slajlne 03
3000 Jolse 5 a )58 ool Gauln & ely 53 Olej Jsb o il o0 5 A 5 4L ok
I s Jsm aibie 1S5 gl o ez | GalL S $148" Colins Ol al ol oS i
St 6ol (Sl Nk Sy e 4 S Ghmnty (ijls )5 OCA Lt 5 ¢Sl
5l 1 S adie (gl 528 Kos b 10T daTys (Soaan 4 A5 dal ot o g WaOT
o A e OLE el ol diS OS> s 55 OCA L Sl 5 YU o s by 5587
LU iy g et & (g o83 15 55 4 s e Slabas Conds (B ola)saS
355 e 4 oKL b slan ol ol y (B e ST eiph B Al 5 oo S a5 sl 4

el 0355 E3alals ) Cund s ciles ST oo 2b5sl )


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

¢ 9% Glboskd pauis Jlo S0l dle 11

Sl Ol S LSS by 5i8T 8y dias Ol 3,05 acw (5,503 o us
OT a5 3 ab g pm glo) 557l oLty s dal o HISET iy O sl clias oo
\)..\_ATJ;G{;...TAAJ?4.3}34.3}»1‘}11.:;“\}5\QMJJJ!JGQQ}AS&LAYK
TV S 53 g sdge cal 3,5 Al 535 OCA Last 511 glay5i8 i 5 3l dal s SEalST
Hassas b e slajlae Candy By (oba)siS i 45 Cawline Ol 5 0l 03ls Ol
525 Wl S S o L5 e 4 o L Ty S i ailate 4y s oS
35 0k B e S o b3l s 0 e 4 oS L Laslas ol ol (s 4 S

up\’n\’)gliiu.;)\:;}_?}d_:ijowsMup}..e.;): ‘gjcal?‘ghalfu\isdbﬁm.
AN e 3550 S Gy Sl 5o Al I 4 adbte mlsl (2150553 8 S PN
S i it Sl a1 (Gokms 53 4 5 B S iy 4 S 3 5150503 3,8
At (659 00 OT L (gl 5 aS 555 0 bogs e

Figure 2 Krugman’'s specialisation effect

F N

Advantage=s of common
currency dominate

Correlation of
incomes among
members of group

Advantages of
monetary
independence
dominate

'—“\ OCA line

oy
o

Extent of trade among
members of group
(openness criterion)

‘orrce: Awthor (based or Frankel and Rose, 1997, Frankel, 1999 apd De Grawwe and Mongelli, 2004).

S5 T Ol s 1LY IS

sl 0 G150 o ple 5 (V489) 5 8 coul 5 ol 5 (VAAY) 5 S oul s ol c(V4AF) 08 S Lo g5 )
ot 355 3 G315 pe SIS LT 51l OCA Last 51 5 lsch (Soren w6 875,87 0L bl (1449) JS51 5.
kil ot T A o cABL 3l 3 g Lot
3. Mongelli(2002)


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

Af 9 dng dilaio 4 5 Oldl p (83950

Sl ygliws o glaildie g pm oL 3 el gty o Jhai 4 s dian glals iy oo
Ldd Ll g 4 albets Glaslas 5150950 4 bs o Sl (5 oy s el Jo1
J-g(\’ﬂf)u_li;a;}_i\)fd;cr}_@.&.no_i\g.;}_& JjbuJﬁT)JLSL«Ta.A)Q)\?J (aL'p;H{
2305 WS 12 0, L5095 ( Jbe 5’)‘&’ 2150953 (gslasl S LK L1305,
osss 4 (Yoon) iy 5 5,laidl disd oo 55 pate 587515k (6 pdyollanil 13005,5 5 J vama
| - g oW (Lbsl 03 55 15095 4_3Y(Y~ y) di::_‘..i]} ..L;.‘Su_a oLl L8 L0 clasly s e
S e

IVl (Y209) 515 5 5L b IT (LS 0 Socan 5 Co5 Salalw 4 ax 5 U
a3 5l 1S ol RS SK 0 K01 5 J s SNl 051y s Il glaan ja 45T S
Al olas s LacS gi 5YL ol en Soys o Jg dilaie ¢S5 05all (clasl &S Sl
o edidl Sl e ol o iS i o S sd am a (VL) LOT lesl alul 5 .osls
Y o 4 LSS Gy b 5o gl slasl 51 S0 o 5 0t Ol gl 05101 loa
oS 3 (63 503 55 (Soen B0 o T pess OT ST ciulgs 2y dal s Sl
oot 5358 (S 40l ge il 5 on 058l ) oy 47 (65 58S o0l a5 S (s
.;g@ogﬁﬂ)ﬂuuj\wo)ywwu

LS 5 55l 4 ) 3l (S ba) 5387 o o3l Stuan & 5o b il o)
5358 S ol e () el dtunl g o 5287 ESTEST o3liw uib,ls a4 g b (Coenl il
OT osbiw uilyly ST Lel el azdls odoze YL o3l b (63L 5  Stmad ol S K5 587
(ST (S Satnlon oy il otonie SV o3l il )l 51ty s 685 557 sl
(Al 65558 i U Iy anbostl S o blite &5 5550 53) (6) 558 o Sl S50
s Cowlials

LT S e e 1 (6,505 Jler (Y00 1) Gl 5 i 5 805 (55
OT 53 48 AS o slgiin 1 losli s Jko LOT izean NPRERA Tl oylize (slacS 45

1. Blanchard and Wolfer (2000)

2. Issing (2001)
3 Beger. Jensen & Schjelderup (2001)


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

¢ 9% Glosled pauds Jlo Goladl dlxe 1A

LOT o o 0287 Bl 4y 5,0 55 039 ime o8 s Blis )3 50l &5 i (5 pdy Oollanl
b Ja il 055 ptne SISe Sl (gloj 93 ST 3,1kl Jia & 5y 5 S8 (6 )
Joe 53 i o 1,5 eslizal 35 50 (VAAY) 03,8 5 55L L (14AY) OIKu, 5 5
J=5 50055 Julsl 53 e 51 OS] oS 587 slal &G 55 (oo guast Su Julse 0T
Coldbs (55 Slalis LacS s odalie | dony S oo @l (i g oalie LS 3 oSST S
S o n S 58 ite SIS bl sk 1y g slac b

A5 SalS oy (Sen g 5 453 0551 45 (6 sbay ek 0313 dnn g ke Jda )
sl iy L, e Sl Jotls Jelse 5148 SlaeS 15 L ek pd o cntin ST 4587
Wl 0 g oS (03 8 0 S |y 51 5 oS (65588 s sladl 0T 5T o g

O e (Kian dins o 0L LT (Cndns 45,8 o bl a4 Jbo ) 51 0T
23 il a0l uoT‘p; R A PR P S R R pw- PRI
3 S1AS o Cindi 15 Sl 5 35 sl e g o K0 gk clatS 5 5 1uilil 3ol
e 1 0T Jie Sl gt 1 Sl 53 bl iie S 55 Soan S gy
SlacS 55 am a5 das e Ol il i cpl ol gal Slas 5 A U0Man! (6l 5 il
;)t_a,b,;v_aujw_w\, op) 93 Sl Ol gn dzm as Sl 31 ol g dien _m8ls S 31 gyl !
255885 Ll I i des OLL U 6,8 oy oS, Olls on 5 (A5 o2
Lol ot S ol 2055 o il (ol (5L it (6 LU0l codiio S 55
S 31 ey Lably o7 S O gt dns o 03l DT & clilitnon iin shay &7 placS s
55 gn Jeol (6 i Sollanil o s 5l mils 5l F 5 O

Cotl Bl b g0 pikir b Ad 5,15 oS 2t Sy adlate G 4 L LT S s o
9348 s ga da 1y Sy ailate oSG LSC55 (6l e T(V440) 531 395 sy S g

3 E 5 S pdyslandl Tap5 e BB 5L S e e 1 sl T plaeSpa Shy o 0T

1. Kydland and Prescot
i 1y 25 5 0 gesla 5 (V439) s 5 &S €M) Sas) 5 55 e el e 61 Y
3. Buiter(1995)
38 sty e JolS &8 ot b &S s sliasil oSS 1 ¥


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

1 9 dng dilaio 4 5 Oldl p (83950

:)\)u)l.aujé;gm.Su.iuéfjﬁ»JJ}»):L‘»\‘:)\:L;)\:tu;\@é\)&hdfﬁ&w):wi
L3I s g g0 3 g e

j\,mwﬁ\g\)d}:ﬁ@u‘c,.gt:,-,ro;aii‘mgmwgﬁL;me,;ﬁl
T y) Sl s ls Comr ) slis 5 F5 eSS Sl sl ol 5 il Lol laeSys
S a5 it S35 St OT B 5 dimen 50 Wdly 5ol 5 S0 LT o o e
sl o555 Calsmn o8y 55 s Jlslinn ¢ s dnd 5510 K Ol gy 51 5 5 031
s Ly 4 gl ) Dk o5 S r Gty ol ol 1 eB s 6K 6,05 5
T ysbpl 45 S o IVl s o s 5 S e 6KS s i

35 6505 s Lol .5 p 0o 1) LIS (55,5 ¢S o Coatl 45 3 g S i (149Y) Jle
(Yoo 515 3 .l I8 S50 slaslg 53 Sl 0T 5558 05,57 Olas 4 L &S 515 352
LaoT 53 4 (6,8 (slalil sl axils 5 o5 Ll o IS 150 8 05 51 IS am 457 5 S oL
Lol 5 basls| 57 a5 Jims mhas LIS a5k cdizs @Sl (6557 020 Hls (Slasysloss]
1 PO8AD) STLo g gl a5 (Yo%) 51 8 g5 s S e 1 sl 0T 53 &7 (6,8
Glaasbsl a8 olaslsl 533,85 0,8 4GS L ols glacgls jasis | shiea
(o5 on Lol 357 pate Oy gy a3 jals (655 (S5a0lr & () it WS (655 jae
Laassbool | o) el dal e e gaml (slas jazws 55 d 31 i (Gl sl 4 a0 slacS 5
o) (R Glas et 5 odd e 2l p) 5 4 s et a5 BB 001 el asT Als e
ot cdias e OLETO8IA) ks s 5 5 2allS a8 5 5 bolas s £ a3k 0T S 7 sl
oS 2l o b e Jeol A S et b i &S )8 byl 250 0 el

JJ\)&)}.@SﬁMﬁS}-&ﬁjtiﬁw(@\wﬁ)o&é’u)bawb@jé\i\:’-

el D sllaels 5,1 5 (6 i Olanit 35 50 pl @Bls5
2. Mongelly
0335 3550 53 e s 1 0T e B (148V) 0, en 5 28 5 (11 5las 5 oS (Ve01) 51,5 o5 i ol
(Llas §
084) 515" ke (ol s F

5. Bruno, M. and Sachs J(1985)
6. Calmfors & Driffil (1988)


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

£ 9t Sbojlad pduid Jlo ooladl dome Y-

JENPUPNEPE PPIWE S STl ks 5 by 3 jazs do 3l iy Pl 0 oo
Ll g5 g kS n sl 3502003 SRl 31 (655 ot 51 e 5L aalousl &S5 By ol gl S s
Lo (5l (6o 5800 Loy slowil Ylazml o La I35k OT 3 3 ol 4 355 )% & s
slaas bl U (6 )lS (slaylil 5o LaoT a8 s opl as Jadd ()15 5 jazws 4 5 LB 2l 53!
L ablin (6l (6 2 o pman Somdgn 1 gla 5887 i 4 SST s ST 587 S e
e 305 0T slaaslontl 47 (6518 Glajlil ¢ s (6 gm 31 sy 050 1 45,0 GlacS 52
153 g s 4 e LS ph 4 S Fsline 5 S5 g5 oyl
;\Qb\&j\w\)@;u\_‘hlf&i): Iy S35 QLa\..\é\Af.Ul.sLsa 3 e Ai.slaﬁlé.i.:
i a3l OT (65 1 (Sl Al p 5T 4 (il o i pl b ea)ls o5 IS 5 (o8
ASaS Wl e 558 dalg fos 05d et 4 bt sloul dan & Sl ol s Lol 355
rl s 3 S dial B alse Sl (Bl glasjanes e b 1) 3 lasl (iS5 LI
dﬂ@:lqg\\)éjYQw\duawsj@lﬁiﬁf);}jYQw\suawsH\;l\fé
63 sl ALB13 35 g ol (Gla3 jazws a1l 51 8 48T el (g luie Oles al5 o8 s
S Sis ol S o gliza HUS 50 slaslgi b gla, 558 06 8 amss (Yoo¥) 51 S
Sl e 5b) laslan sl 4y a3 5 I UL Glaslg 4 a5 L 1 (g 40l
oon slmol8 s e 518 glaslne 51 (SS el 3oy Sy aihaie &0 4 g L S5
Sl DI ) ol (6515 (sl S Sl ol sy g5 (6,18 3T Sl ni o |
S ol &G RBIL Glaat a L Olojen iy 4p3lut (slael (55l sla S 514
e S (6ol Sl S Slajan 358 oa Pl 3N Julse b ablis (61 Jans
Ol 3me c(V4RY 5 5 JSTI3) gy acge acilete (Slaslms 05 5 150955 Jlie 6l m el 5
Ol ey I Ko )LSS (0888 55 5 JST10) 6ol sla S  Stad 5 adler 55 &l

el TORAY 11 S) s i a5 (Yorr sa)le 5 g op 3T blusil (3

1. De Grauwe, P
2. Buti, M. and M. Suardi,
3. Krugman, P


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

A 9 dng dilaio 4 5 Oldl p (83950

J=l55 5 5 el ol 58« Jmy ap adlats (o st 53 0dls S5 gl lne HLST s
0355l 5 b (LS o i OT S5 Ly g ailie oS5 (g Dl 3 S 3T
ASTE gl Jolge 48T LS 1 it a1 gad i (O py 20 5 g
0 5551 ol dgs 53 s oLl A3 oS sbolen s (1448) IS 5 (1445) 51550 (il
G o ol RIS el slten ) 5 galal fulge 0l (u b 4S5 ls 3
b 5 e S odls iy G b S 3 s oS il 1 650l 0T ¢
),udj,\ﬁb&w;,‘c;&msmwowmww&.(\w 3,0950) Lk
Lo as a8 05 5 o Ol 5 oo 55 o Sl 5 0350 oalien bl 28 o g sl ge (5l
2315 sl 0k O S S0l F 5 055 65 S e g B30 Sl e 58S ol
ol o $SSun )l F 5 w55 3 (Sl Hshiea ST ASL axils 5y sl opl ol Sas a9
g plol 4 (1ol o 520 el
et 650 4 e gy Sl 3o 5 Ble 5 S gy ailate 5 o 53 (e ol S
S 4 ol LT Sl o 53 JLS1 olie (bile or (Bl Coenl Bl Olimas 5 ke
A 03 el g & S g S i J g adbate
Jols o it g aibai oS S0 o il {(1989) BB 5 i 5 ol
B SESILS
g ot 5 (AU Aol slaayja Jals -
¢yl bl claay ja el -
L adlate o8 la) 538 ()l ool ol (oo S Tad 05 5 udy S Ay -
Chas o LSS
o ol S &7 (glailbazin gl 5 S SN blae ) sladl 5l Cbli> -
GLiad 55 L) s i 5ol &5 55 S3,08 5 (Bar Sllus 4 i S
(1 ok

1. Edwards, S
2. Clin(1996)
3. Seignorage


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

¢ 9t Slosled pauis Jlo Goladl dlxo  TY

(3550 F 503 SUEL Ol danlsar ()l Cule (sl (obiw LS OGS -

Wl 3 2l se Jals S e g it oS (ils ol slaay o

SV g gely 53 0L gy Sl S olital 15 31 Sy yolowil 3,00 Gble -
S o s o il s 0 OT 4 45T ol dilate OIS sl

i 51k A latea 1y a5 5l elizal 4y S J g a5l )3 3 e bl -
I8 oSS s gla a

"l Sl i sl s Lasl 4 S 4Kl b alaly 3 65,0y 5 gubew Slaw -
T r 25 4 S o |

S i Jgm oSG a5 i slad s 51 S 055 5 Glbatie O 1 (6, S Jo -
il ol e &S il 5 e

aibain S 4y g oBln il 5287 0 & BLSH lasbas 4 (1448) ST pioean

S o 0 )lbl 02,80 i s oS pe

s SLaslg OB Sl (AU ) 5l amie JU bl 4 0a) Dlsyly DU 4 s 5L -
e Ly Ml s OIS Gl e 87 Jsama b s Dl Blos bl 4 o 5 ina
Et g

fool S50 L b (glay 328 L i 5 phe S ulSS w bl -

S eslial 3540 s sl 55 05 Ten sl U 0T 53 o (golal zsls -
02,8 o

L el 58 I i 655 5 050 048 (1) 53 5l s o 4y g > -
(pbs 5 clie 0,

Gt Sl 5 el el 5 s 0 gy gy it (6595 53 5345 S iy 4 S

g adibate Slusl oy ST el 05,5 ASTT(1440) 8 S48 5 bolen 5,05 3505 (5 i

1. Obstfeld, M. and K. Roggoff, (1996)
2. Frankel, J. (1999)
3. Krugman, P. (1993)


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

Y 9 dng dilaio 4 5 Oldl p (83950

éb‘)&\jlﬁ)k—m{o‘ﬂ@jﬁ)fﬁ@‘&h@.}h}étﬁdbﬁ‘)s.@|au;ﬁ3ﬁ
Tl Iy aig ailate (6555 Ota 5653 (6345 oo (slaeSaS™ blos Bl e s
S S 3013 s ko U S gy aige adlate e (6555 Ol ey OT 51 08 iy 5 5 o
s 53,080 Juld OT

(et Ll L sl sbne (6,8 S w5 i (slasbne 2 s oS53 (0T
Sl e le 07 S0l Lol ol pl 5 358 oo 6 s SB35 e e e 05T
O Sl o i slaclan golasl g ool osdle S o &S &S i ailaie JLSCES
Pl Slaanss a1 5 4358 o0 omin 3,8 0 o) g0 K0 el (gl &S Sl
Cnline O ) ol 4288 (G sl Olen 53 0T 53 SV gy 5 5 ¢ J Slalie
SNaS Ol pandd e 69, 1) OLS it oo 5 akedi Al g ol (Jm Dlelis oS
amd p il 03,8 Y g i adlate a0 UL oo oSS ST 6 Ko 2050 0 e
5,058 i S dibte K 4 )58 Syl 0T, CVs s bt S ol 013093
L o ate ailate 0 g o83 5115 55 4 bgyje (slaslne Condy (85 55587 0T 0343
ey adlate sLalne ol ol (5 ar S 058 W Ll 5 0 S o 51 e 4 oS
ML L) Cands Ll 5 0 S e b5l S 4 oS Lo I,

YL a1 La0T oS e 5 ailate sl ot 3 S S0 o8 Cnline it (]
DS L laslg e Sales IS (65,0 S e LS 5o s 305 dal - &S >~ OCA L
GLas So g5 4o 5l oz g Ul or el Sosline IS (a1l S e a3 (B 5 Sl g
55 o il L dal) 5 Jolin

Cla S ay 5587 By ol ogs abimDo (6 )low sla S Sl jar (Sl 2T o
il dal g (6 e Sl ES e S el (diil o5 ST Kialen | Ola gl

ssbitea A5 esls =5 S ang ailete sla S5 s 51 (6ol lin ol 53 055 Sl Byl
&nﬁb)f}bwsw\g\)&h;}.)ajr.gﬁ(\)g))v\q-c&)rﬁ)bd:;&lb
DL (LAl T 3l 6 s e 3 L s o 1,38 30 Comi |y iy aihie 65 4 (s b

.Mbde


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

£ 9r Sbojlod pdudd Jlo ooladl dlxe  YE

PR Y 4o 4 by o GBS 39 (a0 ) J9u

Ol St B wito
b sy (e Ty Ollanil s jamos 5 alad (55) Bl 2y ) (655 &5 od e o
S a8 o

Ll gosle S oS e aibaie S5

‘_;l_mefj_.':.rfQ.L_nTufjl_é‘ugﬁiﬁg}&dlegw:‘dﬁefﬁmdbﬁf‘

Dy dals SO Ja oS mhe adbale 5 Sl Sesle 05lanb

5 b (6 pdyCallans]

J}a..w)

Nl S S oS e dilate S g s e il L 3Ll e

03 5 5k 4o

Aol o i oy ailate o6 SIS e gy 3L iy slatl DI 5 g 55 4

.;‘Mﬁ"

Sl ysle/ Sl g g5

Ll M i Csllanit ) 5 sl 58,5 slasil e sl o311
.:ﬁMl}a’-;)ﬁ:j)ltJJdml;&;.{b":)Isbﬁju)}i\f&i(v}]C;}L&J;‘ (,)};Q)u_;
Sl slimalas ) 3 dal st 350555 51 5 RaIsdS o cle iy &S i 3 sl P
wle pw & 5
5 g oS 2t S g dilate o 0 (g 58S e
ﬁuxsr,“zgﬁsp@)u}séu@z,‘uw&w.u\,.);ud)};:,?l
|- ss -
S 3ol 1 ailate 5lacs pybslant o 615 or 05 Him S ot
aS am a1 ol Laledas o (21530 1) g (ukied un &5 jin S gy dltlate OS5 @0 g
d}.;d-u}}.w

el i AEL 5L 5SS sl

31 oYU a3 ¢ g Il 0513 s el HISTT J g sl o5 B

b 51 5 S il sl Lol g o5 0L g3 bl 3 (55558 Sy Slelie S

.Jﬁ.\.aaijﬁ-.k:.&.awljiﬂbl);c@

L s lin 53 0SSl 1 355 e 4 oS L (85 4 3l Jlei | 2t 528 5
o ailaie S 3555 sbaslan 47 558 BB S 0 L3 3 e 4 oL S S

Al o P S o5 alan (g adlte 4 g L5 6000 )

PBNTEE

sl asls 1y Sl slag 5 5l Sos ISl BTG )
Jroos 6l el g S o3k (6 i o8 e b 528 6K S mdy (6l s el e (Yer¥) 1 8 (65 Y
EF o Sln e SN 41 5558 0T al 3 e Sl dlime 5 a3 g0 = 5 Sl et Ol glacS 55
Sl by 5887 4k b &S (65b ¢S 8 (laslamdl ST Sl oyl (o ke cOlej Olen 5o Ll kS o s s Callamsl

b8 0T bl a8 WS 0 O gty (oS 9315k G a5 1y Lo ol il L5515 (6 5 someded 3Lzl 515 (63 5
B g J gy adlate oSG a5 il adls |y olas g e Jg LU A &S S


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

Yo 9 dng dilaio 4 5 Oldl p (83950

T g Ao 4 by o ST 39 2 e ) J9oz wld!

Ol St B wito
S B b amlin 530S o S5 sl 4oL By ol Jatoes i 528 6K
e;,\;\,gﬁk&;ﬁag4{w}‘_;La)t:w\f;}.:c'\s‘.x;{@&g;)u);f.@Mli;g DAl i
S e ST (glaibate i (6,8 IS 4 5887 OT 55 OAd pmads il 5
S Sl ol s, K K 4 0d (San 5 s Conlow Il 0515 sl az ja
42l S 1 g5 o 058 by &7 Sl gl 43S 53 S 5k ajen e oy YL lacS 5 gl
J_?;.,»I.Lg-qu‘j)\’cjd&&;il:;ﬁwls‘ﬁ‘_ghéf}.bb.i)v\‘i@-l}»db):‘_g)}if;l
lacS 4
PR pe Q}i,n.; >
’C)jdgi)'\uuzw\gﬁwug)uLL&l:)@jb‘_ghéfﬁb.%1fdl>):§)}jsf\ )
s slaeS 5

ot L udy Callanit 5,51 ¢ 5 03 55 0 T go ol ool SSS 55 L (555287 5|

¢¢~¢Nl

S PPN PPIING gV

slime oo 3185 Ol ey 55l &5 0313 s 31 3 0 a5l 5 S S

55 B

QMU):}"-Af:,;..ub"-j}..i:)l:w.:,»lJ.le)bG?Jl.iujlfjljlisl.a:l.gjk;)).iff|

A0 Golai 0 5ed Olas 03 53 0 3505 (I oS e adlais 5 oS GalS 05 Sl 6 s

S5k sleslgs

Sleer 6olow la JSw caas oo LS5 1y I 5 e ailaie 6 &S Glay 58" B
Wl il e 5 S Ol e dy ollanl 5l 4 (655 T el axdls

Sl Sl S Sla san

ol A3 g I 5y ailate LSC85 BL iy I (g)low oS58 6 5087 B

e gl oSS0

S sbaasl s le

S 5 domid

o ) (S e it 0 8 S50 ke SlaeSUS oy e Sl (S Alie !
aibate 4 5l sl ) s 5 (149)) Jile 108 3T dlie 51 ey JLe FO L 5 .S s
Jesle S Ol a5 ol 5 dilocs 5 ,me (5,503 505 (sl jlns sl 4Bl oSS J gy 4

cr a5 3 5L bl Ol 3 el odd 43 8IS 4 Lyl S 4sloul JSCES )3 g

Jd\osu)@@_adl}ﬁg..mv_@#v_ajp&»g&L;La:lf.\iscquj

S 3 5 a5 L 3 gy (J g 5 e ailate SO 4 bl 58S K AST et m s e


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

¢ 9% Gloslkd pauis Jlo Soladl dle Y1

B iy gy $ & Oy (11 (vt (Tl anm g 508 JL FO L i laslne
L.:'dfj:_:.m ﬁ@&@ﬁﬁ@bﬁf&@j@@&ﬂb&q&\).blo:LnL.«:‘

.MrfBQTJ:(.iJ

el

- Alesina A, R. Barro and S. Tenreyero, (2002), "Optimal currency areas",
NBERWorking Paper, No. 9072, July.

- Ball, L, N. Mankiw, and D. Romer, (1988), "The New Keynesian
Economicsand the Output-Inflation Trade-off”, Brookings Papers on
Economic Activity, No.1, pp. 1-65.

- Barro, R. and D. Gordon, (1983), "Rules, Discretion and Reputation in a
Model of Monetary Policy”, Journal of Monetary Economics, vol. 12, pp.
101-121.

- Bayoumi, T. and B. Eichengreen, (1992), "Shocking Aspects of
MonetaryUnification", NBER Working Paper, No. 3949.

- Bayoumi, T. and B. Eichengreen, (1996), "Operationalising the Theory of
Optimum Currency Areas" paper prepared for the CEPR’s conference on
Regional Integration in La Coruna, Spain.

- Berger, H, H. Jensen and G. Schjelderup, (2001), "To peg or not to peg?
Asimple model of exchange rate choice in small economies”, Economic
Letters, vol. 73, pp. 161-167.

- Blanchard, O. and J. Wolfers, (2000), "The role of shocks and institutions in
therise of European unemployment: The aggregate evidence”, The
EconomicJournal, vol. 110, pp. 1-33, March.

- Bruno, M. and Sachs J. (1985), Economics of Worldwide Stagflation, Basil
Blackwell, Oxford, UK.

- Buiter, W. (1995), "Macroeconomic Policy During a Transition to
MonetaryUnion™ CEPR Working Paper, No. 1222,

- Buti, M, and M. Suardi, (2000), "Cyclical Convergence or Differentiation?
Insights from the First Year of EMU", Revue de la Banque/Bank- en
Financiewezen, 2-3/00, pp. 164-172, March.

- Calmfors, L. and J. Driffil, (1988), "Bargaining Structure, Corporatism
andMacroeconomic Performance”, Economic Policy, vol. 6, pp. 13-61.

- Calvo, G. and C. Reinhart, (2002), "Fear of Floating", The Quarterly Journal
of Economics, 117 (2), pp. 379-408, May.Collins, S. (1996), "On Becoming
More Flexible: Exchange Rate Regimes in Latin America and Caribbean",
Journal of Development Economics, vol. 51, pp. 117-138.

- Commission of the European Communities, (1990), "One Market,
OneMoney", European Economy, vol. 44.


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

\A4

R Vg dilaio b )k Oledl (539 50

Corden, W. (1972), "Monetary Integration, Essays in International Finance"
International Finance Section No. 93, Princeton University.

De Grauwe, P. (1992), "German Monetary Unification”, European
Economic Review, vol. 36, pp. 445-453.

De Grauwe, P. (2003), Economics of Monetary Union, Oxford University
Press.

De Grauwe, P. and F. Mongelli, (2004), "Endogeneities of Optimum
Currency areas”, December, mimeo.

Dotsey, M, R. King and A. Wolman, (1999), "State-Dependent Pricing and
the General Equilibrium Dynamics of Money and Output”, The Quarterly
Journal of Economics, vol. 114, pp. 655-690.

Edwards, S. (1996), "Exchange Rates and the Political Economy of
Macroeconomic Discipline”, AEA Papers and Proceedings, vol. 86(2), pp.
159-163.

Frankel, J. (1999), "No Single Currency Regime is Right for All Countries
or at All Times", NBER Working Paper, No. 7338.

Frankel, J. and A. Rose, (1996), "A Panel Project on Purchasing Power
Parity: Mean Reversion Within and Between Countries”, Journal of
International Economics, vol. 40, pp. 209-224.

Frankel, J. and A. Rose, (1997), "Is EMU more justifiable ex post than ex
ante?", European Economic Review, vol. 41, pp. 753-760.

Friedman M. (1953), "The Case for Flexible Exchange Rates", in Friedman
M. (ed.), Essays in Positive Economics, University of Chicago Press,
Chicago, pp. 157-203.

Gandolfo, G. (1992), "Monetary Unions" in P. Newman, M. Milgate and J.
Eatwell (eds.), The New Palgrave Dictionary of Money and Finance 2,
Macmillan, London, pp. 765-770.

Giersch, H. (1970), "Entrepreneurial Risk under Flexible Exchange Rates",
in Halm N. (ed.), Approaches to Greater Flexibility of Exchange Rates, The
Burgenstock Papers, Princeton University Press, pp. 145-150.

Giersch, H. (1973), "On the Desirable Degree of Flexibility of Exchange
Rates", Weltwirtschaftliches Archiv, vol. 109, pp. 191-213.

Ghosh, A. A-M. Guilde, J. Ostry and H. Wolf, (1997), "Does the Nominal
Exchange Rate Regime Matter?", NBER Working Papers, No. 5874.
Grubel, H. (1970), "The Theory of Optimum Currency Areas", Canadian
Journal of Economics, May, pp. 318-324.

Hutchison, M. and C. Walsh, (1998), "The Output-Inflation tradeoff and
Central Bank Reform: Evidence form New Zeland", The Economic Journal,
vol. 108,pp. 703-725.

Ishiyama, Y. (1975), "The Theory of Optimum Currency Areas: A Survey",
IMFStaff Papers, vol. 22, pp. 344-83.

Issing, O. (2001), "Economic and Monetary Union in Europe: political
priorityversus economic integration?" Paper for the Conference 2001 of the
EuropeanSociety for the History of Economic Thought, February.


http://ejip.ir/article-1-960-fa.html

[ Downloaded from gjip.ir on 2026-07-03 ]

¢ 9t oyt pauds Jlo Soladl dlxe YA

Kenen, P. (1969), "The Theory of Optimum Currency Areas: An Eclectic
View"in  Mundell and Swoboda (eds.) Monetary Problems in the
International Economy,University of Chicago Press, Chicago... 77
Krugman, P. (1993), "Lessons of Massachusetts for EMU" in F. Torres and
F. Giavazzi (eds.) Adjustment and Growth in the European Monetary Union,
Cambridge University Press, New York.

Krugman, P. (1995), "What Do We Need to Know About the
InternationalMonetary  System”, in P. Kenen (ed.), Understanding
Interdependence, PrincetonUniversity Press, Princeton, pp. 509-530.
Kydland, F. and E. Prescott, (1977), "Rules Rather than Discretion:
Thelnconsistency of Optimal Plans”, Journal of Political Economy, vol. 85,
pp. 473-491.

Lanyi, A. (1969), "The Case for Floating Exchange Rates Reconsidered",
Essaysin International Finance No. 72, Princeton.

McKinnon, R. (1963), "Optimum Currency Area"”, American Economic
Review,September, pp. 717-725.

McKinnon R. (2001), "Optimum Currency Areas Revisited",
StanfordUniversity, mimeo.

Meade, J. (1957), "The Balance of Payments Problems of a European Free
Trade Area", The Economic Journal, vol. 67, pp. 379-96.

Mélitz, J. (1991), "Brussels on a Single Money", Open Economies Review,
vol. 2, pp.323-336.

Mongelli, F. (2002), "“New’ Views on the Optimum Currency Area
Theory:What is EMU Telling Us", European Central Bank, Working Paper,
No. 138.

Mundell, R. (1961), "A Theory of Optimum Currency Areas",
AmericanEconomic Review, pp. 657-665.

Mundell R. (1973), "Uncommon Arguments for Common Currencies”, in
H.G.

Johnson and A.K. Swoboda (eds.), The Economics of Common Currencies,
George Allen and Unwin Ltd, London, pp. 114-32.

Obstfeld, M. and K. Roggoff, (1996), Foundations of International
Macroeconomics,Cambridge: MIT Press.

Sachs, J. and C. Wyplosz, (1986), "The Economic Consequences of President
Mitterand", Economic Policy, vol. 2, pp. 262-322.

Tavlas, George S. (1993), "The ‘New’ Theory of Optimum Currency Areas",
TheWorld Economy, vol. 16, pp. 663-685.

Tower, E. and T. Willett, (1976), "The Theory of Optimum Currency Areas
andExchange Rate Flexibility: A More General Framework", Special
Papers in International Economics, 11, Princeton University.

Whitman, M. (1967), "International and Interregional Payments Adjustment:
ASynthetic View", Princeton Studies in International Finance, No. 19,
Princeton.


http://ejip.ir/article-1-960-fa.html
http://www.tcpdf.org

