[ Downloaded from gjip.ir on 2025-12-18 ]

Ul oo
VY LY Olbxio NYAY )5-1;{.«) 9 b‘b’: Al 90 dlﬁb)w

Oluod (S 95 o BETL (il ogas vl

0l ot LS jinos

Gl asly oMl ST oty ke

drbahrami@yahoo.com

LA TY)
95 Ca e Al wlis S
royaalaee@yahoo.com

SIS sguw BT dmi S5L Pl 4 GolaBl Slculd G105 Sla 4 (Sl cogas 4t
28 luel B g ol i3 I GBIk 47 buT 3l § sl &= o (SOLaBI yg0l 30 cI9d W 31 i
S,k Cud B drwgi b Cunb o Sl pogas Sl p (0l b W (0 Wl Gilogogas Wl
9 XIS (oage i Slalopw SHIL W) 9 Silugogas Wil P 53 ESL (ol pls Wb of oo Jb
3 Ban WD T B b Sldes p palind D ygod b WS Wl (Sldawly (B @bo 30 Wlgi o
(b drwg Bl 4 buly (2l 58 sl Sl (519857 53 LSSl (55105715 pLwl Wl b (w2 S893R 2!
9k (ol ) ilond 4 5 155 50 Wud drwgi S5 (S 19 5 1 45 S 30 9 Oligl (Ol sbmo (Sl 598
Sl gogas Wl Wik 4 Sl o309 SISk OT Nl P 9 (Gl g9 S5 Fo (i 3

Sl 0L 410 g3 0 5LT D90 (S 558 5O BTl

Oleer )}.f.f u’_i.:b cdjudﬁ},ﬂé— (ST s 3ly

doddo .
ol 3 i ss Sler ey sl 5 Sl S3lasliT 5 Silesler S wlKa s
Glaslis il 5o Wl e b Lled 8 s ) (55 Loy Gle o past e Ol
abls jlelys elasl glaasl p Gl 2l 6l p 55 (6 i ctﬂ 5 S ol b, Sl st
23 bl fun Sl Gl 51 (S alte 4 3l o e Glaaali 5 el L

el 03303 o |y aBbanw 5 g dnwy Jls Glay 558 1 (ol a5 atd IS ans L


http://ejip.ir/article-1-616-fa.html

[ Downloaded from gjip.ir on 2025-12-18 ]

5 90 5o loud pdjew Jo 3laidl dloe VA

Gl 1) 4o Ol Calizes (lay i8S 55 L gs ol 53l agy 5 o310 31 i slac s
5 1y olasl dslw 5 osls 2als” i 1) slassl s u;i‘)lfr'“}"’;& £ sl
5 LeESSL Lol 03 o2 (s 505) ol 5 (s (slaay ja 5 LT )s) J&1s w53
u;z;gt,\;\?guﬂwbg;s\uwjoufuﬁgi?J:wagp‘h;uaw;ﬁ
o Wy i8S anw g 53 S (o)l Olsea 5 S o Ll by 5287 (oliamdl anw 553 (Slodas
Sbarw g Jolyo s 55 Loyl 5 58T 036 55 51 Oleen (glay 558" Ll cpl 55 .yl

.aﬁ;&,ow‘gujtemxu.u\u;u»\,c,msgduﬁf

Sl gogas W 9 mdlio ¥
o3 oy Lo 5 (o3l b plowil (slimsss |y (5l g0 s (VAY) (S ilonl s
Sl oo g2z 3t g,'awla:s\.:@li'l{.xb@ e ey a b ol yls Sl Juasl
Lol 03 518550 5 ilesliT eu pde 5 CaSTle Jlisl o3 Shas 3 5 092 antlin 0155 oo
porlie e 51 5 1) (o ALy Sl he Code 5 oS oy Lol L8 slowl bl
o3ls 3 IS 5 oS phe i K Ol e puplie ! G2 8 s b .Cils (g5le oo s
Sl Sl5L r}é&n S 0T (b o sl Gl 3 (5l oo s 13 503 ) (65l o s
S 05T Ko g3 pases w5 Sdas golasl Sl 5 Sles 5 ST e Iy o)bss
Gladsly 5l S o e b CuSTle Ol sgdoes 4 mete Ll o il pl b 5 5,8
MOVM 0 uiSa) 555 513k p 551K 4 0T 1815 5 s &St i (g3l

Ly 0T 5 &dlys clal Ol gie Comi 1y Loledl o gm s Y guol 45 ol alonaly dennn 30 K S
Al (B e lsle Glosl 5 4 (Foles Sy b5 Olsel 5 el KT s

Wlookds el oo 03 8 53 4 Ol e (1,537 Sl &Kom 51y 5 ol b= 3
ded (oL 5ES Ay 4 5 ) 5EST L ame Sl (gla ) 5EST 5 are Gl 3 g wlann 5 (gla )5S

(HDI) bl a5 ol 2l 5 alidnm 5 gmis b ¢ S i) ol S 40 (glas lilenl |

Ol sbxo y9us™ 50 BT (il gogas Wl 8.Y
ST 538 ol 53 (ol SV o 31 iy 08 55 Ul sl b s slomn 53 (b per =Moo
T 0L 2o 457 A b 05 (6)lowi SSTLY (655 10 <SS (sla o lyls 51 VAAY Jlu s s

Sl ESSU 5 Il g (D95 ESSL opl oMo bl un (golal Calibes gla idw bl


http://ejip.ir/article-1-616-fa.html

[ Downloaded from gjip.ir on 2025-12-18 ]

" Olmod (512508 53 LSTL (55lw pogad Sl

b Ol ylee 53 LESSL Sl le Lo sl o LSS |y Ol yloee SSL (e 33 (2B
Sl ol A a5 S ST eSSl wle w5l L 5 VA8F Jl Sl dle a4l &S5
Ty R L N e N R L R
oS 40l Gb G L0 2 144V Jle OLL b 5 S gy ¢ 585 4 144F Jlo Lol aesSSL
Ao y3 Yo 4 VAAF e 5o Lo s PA 155 CuSIle Ol 5e 134V Jle OLL 53 bl oo geast
Gl o sast Ly 23l i doys F0 Loy VYO I bt OIS e < SIle Ol e
OIS e oo s 5T 5 (3l o goast 3 5 SOl dolo o 2l 31 el Ol yloes 3 oSSl
JJ,,Qdewg¢u| a5 sl s lmes 4 . das oo 0L LT3 ol 53 1y sl
S 5 BT o oty S (53l gy IS 5555 51 e 1S S r Sl
IS 5 oSl JS L 5 s o goas (VAAF-1AAY) b aw sl 5 b 53 55
S 35 (S i MKB &S0l 3 5 18y o gt 25w OIS wile o 40 (SOL (s
VA8Y Jlo 1o 55587 5 (95 6855 &S g KL al b plondl OT 53 (G5l g0 s 11 3
SET Wi o o gmime SSSL OT OIS, 51 a8 SWIT oSSL oK 0 eSS ol og ol ST
SNETs 5 Y3 Okn V4 thoo & ydor plew 5o 1 (oS5 b eSSL ol ploms JUisl o g o
Y5 O gkn OF T gomes Ctls 4 L EBRD oS3l 5 SLIT oSGl gy ¢85 & I3 ple
EBRD ¢S0L 5 s ot 3513 55 <SUad 40 1) &b ol plaws 31 o p3 VOV 5 Y0 i
plew S S| ol S 6L bl Jl 3 5 s S 1y LT &KL a1 555 plg
L 8 s ks 8 S s o s b 4 OT plgw & (Sl a3 il o MKB L
S 0> Ssbaml Do 4t Y Al glaSs L & 5 (OTB &3l o Ok e
440 o 53 5 (5ol 4 4 ESTb ol plaw 51 o3 ¥ VA Il 0L b3y JUab S g (65T por
b dss 3§ 8 Dl slowe Kokl 5 oy Gaio 58 e &S plgw 1 s ¥
23 3508 I 3 aple ad,e G b Sl eSSl plew Lo)s ¥ olew Lo )s YO SIS
sy ol 5 (15 DS wle o 4 55 plgm oy YO 53 b 53 198V JLu ST
Obnslome 53 (sl OIS wle o o iz 52 38T 2l ESOL OlyMslgmr o 51 SIS ) sbey
S 515 Olas &S opl (Gl oo sas Lol iz 58T onﬁpw,a Pl o ST S
Gl go mas 3,13 35 b oyl 4 eSSl plw Sl blis 55 Caglie 35 Ol sloes 5

1. Gross Domestic Product
2. Orszagos Takarekpenztar es Kereskedelmi Bank


http://ejip.ir/article-1-616-fa.html

[ Downloaded from gjip.ir on 2025-12-18 ]

5 90 5o loud hdjew Jo g3laidl dle T

CSFB &SGly 5 &3 0T o G315 pude o BB (im Ol (6005 253 e 51 STl
Olej 5 0T o slasl pde Js 4 ST ool plews &, g i s L3l LB 41890 Jl s
Ll ol oAb g Gloj Sl oyl b Gl Ol 51 el 5 5e &, ol
Jso NS Stn (slo ply 1 (du 5 0l hg 4 15 &SSL 0T 0305 aly sl &S5 0T
31O MKB 5 BB (eSSl (5lu oo st ¢ 90 50 L1355k e 4y oSSL sla o1yl
oaT Loty gl 5 ails o )b OIS ale o a4 LSSl plgmn (IS5 4 O lome s Jas
4 eSSl 8 4 aidle plew S 4 g I S ss o Sl pasge ol Sy
"MHB &S5l s el 0T 3 (ko st 4 (53 S sl ol iad p8 OIS e
Lo 5 Gl plgmr o p3 A0 5 51 g i3 85I (sutiha ST S 4 0T plgm 45 5
GBS 8 b 1) e (ool 5 &SSb alepm S5l el S e &L ABN Amro oSGl
Olgea 1y gada ¢SS ¢t MHB L Gl Jl )5 .3 e plesl Ol lme 3 35wl
Gl s 4 25 358 (gp O gumn (2 ) UL G Il i3 515 adls 55 5ol oSSL
231 ol SIS e 28 5 s 1 eSSl S ol Il b e T3doee $STL ) s
3038 Blaw 05 53 ganars (SOl o KEH &Gl (65l o gt .35 035 STL 0T
ol O Gl 1 e i LT sl e 93 ol e 5 plil L 5148V Jl 3 5
Y3 O ¥ s b ol den OS5 K 5 ESOL o ST (SO L eSSL oSS 1 Kz
Yo Osdee 0 e 4 UL gl RISl ey i sel ol S Tl o) Ve
e 1253 VA 23,8 Sl 1 plew 3l dos YW ESIl S a sl OIS gl
L3 YA a3 &SOL cpl ys Sgs SOl Ol 5 3 8 181 EBRD oSG 4 55 SOl
Sl e 3 S L I I I eSSl oo g ol bl S
Obnslomn 53 (SO oo 128V Jlo OLL b 5 035 (VARFVARY (sladle () ob S 5l
S e U816 o gt o 0 0T L3 L 5 5 58 le o 5 Sl b dond ks 5boa
b Dk 5l ey 5 (SSlogo s SBT3 sl eSSl 5555 s IS5 55 sl
33 (Sl s (288 I gonte s i 535 Sl 4 ST 5 (Sl oo g sy et 5o

1. Budapest Bank
2. Magyar Hitel Bank
3. Kereskedelmi es Hitelbank Bank (K&H Bank)


http://ejip.ir/article-1-616-fa.html

[ Downloaded from gjip.ir on 2025-12-18 ]

" Olmod (512508 53 LSTL (55lw pogad Sl

S5 65 Syl 53 Gl redlow s Gla) 538 51 55587 S Oltnsloms 13 8 Ol sl
OYAY (gizms) Sl ol Jib (SOL Ol Cgm EBRD SGL 51 asy o VL 4 487 ol

Oling Hgus” »3 LSl Gilw pogas Wl S £
it S Uy Calibn s 53 Lo e SSEV A8 Tl 3 Olingd (S5l 0 gt sl 3
los Iy ages 4, b 5l Sl 5 Oletle (aTosd WSS S5 S
A88Y de Jle 3.5 5 1815 OT OLS S 4 o b 55 S 8 S8 s> ¢ pl posdle
SeeSSG Sl eslizal b 5 Ld STy Olg) 5y oato CS B 00 o IS8 N
5 sl Gl o a5 05 8 NNy 5 e S a0 Cud GICS A Y B0 Calies
QAR (GMals B3lo) 03 8 Dy g i o Jals ) T g oS L5 o oS 5 lacs 5
B SR N PRSI ESSL & Olig) 55 ol OV o5 g55 3 U VAR JLe s
Olig) SLESSL (65l oo gt Gbis SAESLS S ealial b (6 5le o suast ) skite 4 .53 503
2 V485 UL O 5 A5 gt Sg) SO e 5 e S 8 1LY e b
o & e o b eSSl 55 5155887l 55 LSSl (S5l oo oot bilad (oo s | SSSL A
148) Jle Ol 53 'S0 &KL 33 (G5lo g goast (§5lwosleT (s & ST (658 aalijl 5 5
33 s ol S b Ol 6,8 03Il skt 4 WBK omy ;S 87 eSS plew Ikl s 5LeT
osee @l pde b1l 55 alzdl Ll d 55 cogdlea (IFAV cdgzms) 3 8 a0 V49T L
BSK | ;28 WBK (gl (5,8 3L Sl o Jumsly 438 8 3513 3525 L opl €11 55 SSG
el 635

Sl ESSL (e b 5 eSSl Ll le o il (Sl oo e aslp b Ol jas
S osb 238 Sl Jpo I oS Sin SUlas Sl eSSl w5 b s W 5 8 b
S o sshie 4 eSSL plew I sidn SOl b (5l g0 g I Olig) > olutal
Gl S eSSl Cusl (s Gl gl deTs cwS (s OIS e 348 )
Gedstio sshi & gl sl (plaxl Olial ple 5 (2l SbeSL L 2B,
QOYAY cagims) (Kot 3l

o 5 b ged Ll o3l plal 1y g 5 BB (53L5l BSK (6 3le s gast a3

OL e ol s JSe mlio 51 (gl UL gl (o585 Sutoms oI E 5wl s

1. Wielkopolski Bank Kredytowy (WBK) and Bank Slaski (BSKI)
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