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Cross-section dependence test
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Siope homogenety test

A Aodj
Equation (1) 113145 (0.000) 3411%%* (0.000)
Note(s): ~ significance at 1% level. UE: Underground economy; PS: Public spending; B> Budget imbalance;
T (. Trade openness; UNE: Unemployvment; FDF Foreign direct investment
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