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Fixed-effecta (within) regreasion Number of oba - 594
Croup variable: id Number of groupa = 27
R=aq: Obs per group:

within = 0.0254 min = 22

between = 0.1304 avg = 22.0

overall = 0.1133 max - 22

F(5,562) - 2.93

corr(u_i, Xb) = 0.2013 Prob > F - 0.0127

co Coef. Std. Err. t P>t [(35% Conf. Intervall]

demo .3894555 .1157103 3.37 0.001 .162177% .616733

u -.0058531 .003546 -1.65 0.099 -.0128182 .0011119

to .0001038 .0008073 0.20 0.838 -.0008928 .0010999

rent -.0009962 .001576% -0.63 0.528 -.0040927 .0021003

ga -.0043809 .0040546 -1.08 0.280 -.012345 .0035832

cons -.6484383 .0936243 -6.93 0.000 -.8323347 ~.4645419
sigma_u .40861411
sigma_e .15649078

rho .87208804 (fraction of variance due to u_i)
F test that all u_iw=0: F(26, 562) =~ 89.57 Prob > F = 0.0000

Cyow Q,.e}T

hauanan e e

Comfficiants

i)y m) {b=n) agreidiag (V_b-V_B))
il (4 ] Oiffsrsncs i.KE.
e .ABi6007 .B3854585 .0821i482
u —.0081511 —.0058531 -oooToz1
o .000161s .oooioas .0oooE7TI
rant —. . 0o0zZ0644 - . 0009982 -, 0010682
e —.o0zzeis —.004380%9 .ODZ0832

b = conmisteant undsr Ho and Ha:; obtained from xtreg
H = inconaimtent undsry Ha, &fficisnt undsy Ho: obtmined from xtrsg

Ho differance in coafficlents not systematic

chi2 (8) = {b=B}"'[{V_b=V_B)"{=1})] (=B}
- 126 .78
Prob=ohil = 0.0o000
iV _b-V_B is not positive dafinital
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Wooldridge test for autocorrelation in panel data

H0: no first order autocorrelation

F( 1, 26) = 223.054
Prob > F = 0.0000
Sl il 9 Ogo3T

Modified Wald test for groupwise heteroskedasticity
in fixed effect regression model

H0: sigma(i)*2 = sigma*2 for all i

chi2 (27) = 380.02
Prob>chil = 0.0000C
G (59,97 p (55

Crogs—sectional time-zeriea FGLS regresaion

Coefficienta: generalized leaat agquarea
Panels: hetercskedastic
Correlation: common AR(l) coefficient for all panela (0.8632)
Estimated cowvariances = 27 Number of oba = 594
Eatimated auntocorrelations = 1 Number of groups = 27
Eatimated coefficienta = ] Time periocds = 22
Wald chiZ (5) = 52.05
Prob > chiZ = 0.0000
co Coef. S5td. Err. = P>|=z| [95% Conf. Interwvall
demnc .T156533 .1263767 5.66 0.000 . 46873601 .9633477
u -.00331351 .003315%9 -1.18 0.237 —-.01l04182 .00z2575939
to -.0001278 .0004754 -0.27 0.7a8 —-.001053%6 .0oo0g041
rent -.0033437 .0013401 -2.35 0.003 -.0065762 —-.0013232
oaa .004311 .0037157 1.16 0.248 -.0023717 .0115337
_cons -.9373621 03853574 -9. 51 0.000 -1.13120% -.T7447148
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