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1. What ifs


http://ejip.ir/article-1-1072-fa.html

[ Downloaded from gjip.ir on 2025-07-02 ]

4 o3l tas g PYSI i 94y yoxd

awlos BB (g Il s gy 5l &S sl uéiju:&gdimi) Osls Ol Hsbie 4 L A&

L gl J.l.kal' (o

Aol b ) Ky 2 %0 35 b Julox 4 1505 0 pud” (SLL! .Y
ﬁgﬂjj,gtmtsu\,)giJuuj\;bx;&ﬂu@ﬂ);cuoﬁf‘yhﬁ
ol o sb a0 sl el s ST i a5 Lo (VU eI o (6350 90 a3 900 S
dwtdu@,\{\iu&buyuoTéqu.xSogub&wu;ﬂ);@uﬁ&,ﬁ,
SlLeds ‘5,\;1_?35,\,;(,5 ol bl (las,lblnl Cow LOT ol o5, Sl SKaw
OT aliats 55,11 5 Al a3 5 5550 0T od i)l alivate 5,0 B3 5 Comuo o5 dizin
303 o 4y Loy o Jlao Koy oSy (000 55 lin €65 ol 8L ot 8 8 i s

Llods Code astllae J\ 03 gdowe

Wby b ) Sy (2 %0 50 @le g o8 Sl N Cezolr F
Sl by CadlSS 5 Sl Sl ey Cab ol a5 L 5 6K 8 me o el
o ooy by baabciles Wil b sle S osle j b 4 15 0T 0155 0 457 3 5 oo i
gl (i e 325 (51 350 4 asmsly 3gms LSS 8 i s 05sn Jlo el Ol g

s o el 25 )l pe k0 Sl 8 8 N5 55 Jas 5 ey 5 me o e

Sl 4315 b 5 Sy (8 m0 53 b gt Sy 4 =

rfwﬂo:é)-]’w&wd‘ﬁ‘ﬁ"fd&wﬂ%Jb&)u’lﬂﬁ@bws“’: -
Fonl i O3 b 3 g 0355

0358 dpmlowe 1l 6,85 Sy il 0 ST~

Sl G50 3 Sl 3V SN a (S S plad o d e OB I Olabl gl -
05 dlasl a3l 5 s 5 6y 500 53 b sl
Los e Sy (054 Ll g (soMulea Gl sy Sl Sas s Oy i iy oS 5 sboles

1. Fair value
2. Obligations and Commitments
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. Unconsolidated Legal Entities
. Special Purpose Entity

Trust

. Joint venture

. Executory Contracts

. Operating leases

. Take-or-pay contracts

. Contingent Obligations
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1. Standby liquidity facilities
2. Lawsuits
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1. Assets backed
2. Originator’s unsecured borrowings
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1. Underperforming assets
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1. Income Statement
2. Smooth
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1. Sponsoring Company
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1. Executory Contracts
2. Finance or capital lease
3. Operating lease
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1. “8x” multiple

2. Weighted cost of debt

3. Forward Purchase Or Sale Commitments
4. Take-or-Pay Contracts


http://ejip.ir/article-1-1072-fa.html

1Y 91 ool prozs Jlo soladl Az £

ol dmame Cnd 45T (J)50 5o b bl 5ok el slge Cad 5 UL Ll 5 &S G 5
3 e Ul 15 S i 515,55 LT a8l a5 O gl il 1 JSCie b 2alST 0,LeSS

G 0L o o g o el Stls b 3L s (slasls )l 3 slacstls y KK 4 ol
il oo s 5 1y bl 5 Ol Sy g 53 5 A4S 0 ST

L9 o Oligs 1 +-0

Jte 5
bl 5 “;:l’u o0
1solayl s

tlaasbc Lo

o 5ally Ko dis oLl -

. z. ¢ealinl Ol ylael- _
. e (9 S gy Sla—
g g bl (Ll 0L 5 i 3 ot 4 o AE L o Sl
160yl 8 e
‘@7}5:- ‘_;LM.U)J,;—

¢ ) daea I Bl
Szl SUL s st L -

[ Downloaded from gjip.ir on 2025-07-02 ]

lo e le e g Baobciles .1 1-0
3 S edge 51y 6,505 Sldgas b ST o bl g sl 5 bl 0S8 S anbiilas o
lbiled Slaad Do 3 5h o LSl b Glas) s glactlasl 53 Jsene 55k 4
oSl s ys Jald Ml 5 ol U LS o g a5 Sl slaael 33l 5 Lo b Colas
Slaaabicilos jin 5,8 sdge 1y LAl Gl okile 5 355 Blim 61 5 ol
4S5 o 35 s L3 JLe Gy 50 53 S gone ssb 4 OIS (A s 8
Wl L8l 4 3o pl5 5 BT WIS T (glac S s Lo 5

iy b Gl (555 (e A8 0L o o s o 4 pI ) 52350 0D e 93 2 0

WS s Sl Jlsle 4ar 5 L dS s cbabuils Al sbel 4 sl (S 457 0l T DB

1. Minimum net worth and fixed charge levels
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1. Structural subordination
2. Standby Liquidity Agreements
3. Unsecured exposure
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1. Lawsuits
2. Litigation
3. Asbestos


http://ejip.ir/article-1-1072-fa.html

[ Downloaded from gjip.ir on 2025-07-02 ]

¢y kol 5 L 3 PYBI fulo 9 o3

' § dusmo 31 cblas 4 1-0
)C\;m\‘,gjs,uumdw&é.ﬂéwﬁsuiugs,:a;w,,bwu;s,;ru.s
(b e gladln jlu Lgd wamlgpe Cow)lome b b o JHlas SLIIL AL o e
Loen i Cbliz 4t a o L (505 Aile 1l o3| (6ol 5 15 (6 e 1 g S ke
Ot 3 et (AL dalons BB (s e SIS e S Ly a5 LB LS e S
35 Bl S 5508 S 0T 30 dinloes 5355 ol s (651555 b 55 gom 3190 03
e 5 0T Sk Jlail 5 ol (Jamms Lol 53 50 (5 Jams I Chlim o g 125
Jlazs| 5 odd oslitul ( S lamy gla gyl ¢ ol ge opl bl 55,8 o b 551y ST ause

Bsh o033 peds ST A 0L 0T S0
" Jlost Sk (Sb 50 6l 53k (Sl ks 1 Y-0
Sl ol S5l slogs g1t 5515 Ol (oS b o 5 o cppmnitign Sl eslizal [l 53l 4 4 5 |
0l B3k slasli L Cole s ) somn (S8 ST 558 s S O1BL L 5 4l s
b OT Sljloms 5 (s LI abisDe b &y o ol o Kes 033 8 Jlez| UL sl 50
) Ol 5 035 e ) S acs Szl 33350 058 plalid )bl cim 10558
lador Jootas O bl o

93 Sl s 5 03,5 slowl 1y bl L ol a8 ol banddal g 59 5 Bl 51,05 (SO
L tpoiin o a5 s 4 QLIS Gl s olinlon] (gl o 0Ly T 5 50
Jds 4 a8 oLas gsen b laalanly O 50, (sl Jle &S5 N5 5 gy Il LS5 (550

I ) o s 2 53 7l 001 S ikt a0 OT b ol o (sl j i L dn

1. Environmental Remediation

2. Post-closure obligations

3. Potential Unwinds Of Tax-Advantaged Structures
4. Enron
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- Alternative Financial Ratios for the Effects of Securitization Tools for
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- Analytical Observations Related to "Underfunded” Pension Obligations When
Using UK and IAS GAAP, May 2003

- Australian Pension Obligations: No Material Issues for Rated Companies, June
2003, June 2003

- Demystifying Securitization for Unsecured Investors, January 2003

- European Telecommunication Operators' Use of Sale and Leaseback
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